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¾No space for the perpendicular Pronoun  òIó  

¾The focus is entirely on the collective. 

¾Private needs are met through public success



¾It is all about the perpendicular pronoun  òIó

¾The focus is entirely on the individual. 

¾Public needs are met through private success.



¾It is about both We and Me

¾The focus is entirely on working together 

for mutual benefit. 

¾Collective needs are met through 

participation in mutual organisations



Organisations owned by their  members 

and managed for membersõ benefit.



¾Credit Unions.  We save together and we 
borrow together.  Any profit is returned to 
the members who are the owners and 
investors

¾Mutual Insurance Societies.  We put money 
aside in a mutual fund to cover collective 
risk. Any profit is returned to the members 
who are the owners and investors.



¾Friendly Societies (Odd Fellows, 

Manchester Unity)

¾Industrial and provident societies

¾Mutual superannuation funds. 

¾Money Clubs.

¾Building Societies.

¾Trustee Savings Banks

¾Trade Guilds and Societies.



Today 
we are talking about a 

mutual credit and trading 
society in which members 
create and repay credit to 

facilitate trade among 
themselves


